
 
 

 

                                           November 10, 2023 

To,                                                                                                                    

The Manager, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E) 

Mumbai - 400 051. 

 

NSE Symbol: SRIVASAVI 
 

Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘SEBI Listing Regulations’) 

 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015 
 

Dear Sir/Madam, 

 

Pursuant to Regulations 30 and 33 read with Schedule III and other applicable provisions of the SEBI Listing 

Regulations, we hereby inform you that the Board of Directors of the Company at their meeting held today i.e., 

November 10, 2023, basis recommendation of the Audit Committee has, inter alia, approved Unaudited  

Financial Results of the Company for the Half year ended September 30, 2023: 

 

Accordingly, we are enclosing herewith the following: 

 

1. Unaudited Financial Results of the Company for the Half year ended September 30, 2023. 

2. Limited Review Report thereon, issued by the Statutory Auditors, M/s. Doshi Doshi & Co on the 

Un audited Financial Results of the Company. 

 

The Board Meeting commenced at 2:30 PM and concluded at 3:30 PM.  

  

We request you to kindly take the above on record and bring to the notice of all concerned. 
 

Thanking You, 
 

Yours faithfully, 

For Srivasavi Adhesive Tapes Limited 

 

 

Mr. D N Anilkumara 

Managing Director 

DIN: 02779362 



Doshi Doshi & Co  707, Tapas Elegance, 

Chartered Accountants  H Colony, Ambawadi,   
  Ahmedabad – 380015 
  Phone :- +91 91674 04303 

  Email :- chintan@ddco.in   

 

Limited Review Report 

To 
The Board of Directors 
M/s. SRIVASAVI ADHESIVE TAPES LIMITED 
NO B 100, KSSIDC Industrial Estate, 
Doddaballapura Bangalore, 
Karnataka India -380015. 
 

1. We have reviewed the accompanying statement of unaudited financial results of SRIVASAVI 

ADHESIVE TAPES LIMITED (the ‘Company’) for the half year ended September 30, 2023, the 

statement of Assets and Liabilities as on the even date and the statement of cash flow for the half year 

ended on that date (the “Statement”). This statement is prepared by the Company pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This 

Statement is the responsibility of the Company’s Management and has been approved by the Board 

of Directors. Our responsibility is to issue a report on these statements based on our review. 

 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements  

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement.   

 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with 

applicable accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 

be disclosed, or that it contains any material misstatement.  

 

For Doshi Doshi & Co, 

Chartered Accountants 

Firm Registration No.: 153683W 

 

 

 

Chintan Doshi 

Partner 

Membership No.:158931 

Place: Ahmedabad 

Date: November 10, 2023 

UDIN: 23158931BGVEAR1236 

CHINTAN 
RAJESHBHAI 
DOSHI

Digitally signed by CHINTAN 
RAJESHBHAI DOSHI 
Date: 2023.11.10 15:36:55 
+05'30'

mailto:chintan@ddco.in
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Adhesive lopes Limited

SrivasaviTapes

(Formerly known as SRIVASAVI ADHESIVE TAPES PVT LTD)

Regd. 0ffice & Works: B-100, KSSIDC lndustrial Estate, Doddaballapur, Bangalore Rural District - 561 203.

Unit-2 : lP-1, KIADB lndustrial Area, Kudumalakunte Village, Gowribidanur Taluk, Chikkaballapura - 561 208.

Ph: +91-080-27630090 Email: info@vasavitapes.com Website: www.vasavitapes.com

sR.NO. PARTICULARS. 6 Months Ended on 6 Months Ended on 6 Months Ended on Year Ended 0n

30.09.2023 31.03.2023 30.a9.2022 '-tt.o3.2a23

(UNAUDITEDJ (AUDITED) fAUDITED] fAUDITED)

INCOMES FROM OPERATIONS
I Revenue frcrnt Onerations 4,007.15 2,850.86 3,057.16 5,91"8.32

II 0ther Incomts 14.73 38.46 15.15 53.61

t1t 'l'otal lncorne from operations fl + ll ) 4,OL7,AA 2,499,32 3,072.61 5,971.93

IV EXPENSES.
Cost of materials consutned 2,980.24 2,574.67 4,357.40

{ rurrhase ofStock in Tradc.
{cl Chanses of Inventories oi Finlshed Goods, t59.911 178.22) (58,00") {135.22}

Work in Prosress, Work in Trade.

{ i Emtrlovee benetjrs 3 3 6.4rJ 413.01 207.98 620.99

Ie I Finance Cost 0.34 22.87 22.7i 45.58

(t Depreciatioll and t\mortisatiort Expenses 44.47 35.00 3 5.59 70.59

iel 3 31.84 449.44 66.71 516-14

TOTAL EXPENSES (lV fa to s) 3,633.47 2,624.A2 2,A49.65 i,+ /.+,+/

Profit/floss) before Exceptional Items and 384.40 274.48 22?.96 497.16

Tax- flll-lVl
VI Excentjonal ltems. & Extraordinary Irent
vll Profit1 fLossl Before Tax. {v-VlJ 384.40 274.48 27.2.96 497.46

vilt TAX EXPENSES.

[al Current Tax. 107.91 78,7 6 54.51

rl Deifered Tax. 1.20 14.69 {12.29) 2.40

Total Tax ExDenses, 109.11 93.45 42.22 1:l5.67

IX NET PROFIT / {IOSSI FOR THE PERIOD Z?5.25 1ALO2 laa.74 361.78

x Paid un E0ilitv Sharc Canital [Amount irr lacsl t,+t7 1,417 125 L,4T7

Rs. 10 Face value per share.) Rs.10/- Rs.10/- Rs.10/- Rs.10/.

XI Capital & Surplus)
xll Earnins []er Share lln Runeesi Not Annualised Not Annualised Not Annuahsed Annualised

{i) Basic. 1..94 2.27 7.74 3.36

riil Diluted. 1.94 Z,Z7 1..74 3.36

NOTEST

UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 3OTH 2823

These financial resultwere reviewed by the Board ofDirectors ard tlereafter have been approved by the board of directors at its meeting held on Friday, November la'2023.
The Statutory Auditors have carried out limited review ofthe financial result forthe halfyear ended on September 30, 2023.

Th€ statement has been prepared in accordance witi the recognition and mesaurment principles laid down in the Relevent Accounting Standard prescribed under section 133

ofthe Companies Act, 2013 read with the relevant rules tlereunder and the terms ofthe SEBI [Listing Obligation and Disclosure Requirementsl Regulation, 2015, as amended.

As per MCA Notification dated 16th Feb 2015, Companies whose shares are Iisted on the SME Exchange as referred to in ChapterxB ofSEBI flssue ofCapital and Disclosure

RequirementsJ Regulations, 2009 are exempted from the Compulsory requirement cfadoption oflnd AS for the preparation ofFinancial Results,

Company have only one reportable segment as primary segment i.e. Manufacturing ofAdhesive Tapes.

disclosure.

For LIMITED

OASA
Managing
DIN : O?779362
Dated : 10 Novernber 2023
Plaee ; Bengaluru
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SRIVASAVI
CIN:U24295KA201 0P1C052908

1509001:2015

Adhesive lupes Limited

SrivasaviTapes

(Formerly known as SRIVASAVI ADHESIVE TAPES PW LTD)

Regd. gffice & Works: B-100, KSSIDC lndustrial Estate, Doddaballapur, Bangalore Rural District - 561 203.

Unit]2 : lP-1, KIADB lndustrial Area, Kudumalakunte Village, Gowribidanur Taluk, Chikkaballapura - 561 208.

Ph: +g1-080-27630090 Email: info@vasavitapes.com Website: www.vasavitapes.com

AS AT 30 Seu 2s AS AT 31 Mar 23

UNAUDITED AUDITED
PARTICULARS,

EOUITY AND LIABILITIES,

L,477.421,417.+Zshare
1 7)q Ln 1,45 5.02Reserves and surDlus

2,872.+43,146.82funds

5.79 123.04Lone Term Borrowinq
6.67

45"1_7Long-term Drovisions
174.8849.13Non Current

11 1.36 46.29

Trade payables

- Total enterprisesdues of nricro antl stuall
891.451,098.23other than tuicro and- Total

54.83ShodTerm Provisions
175.57174.68Other culrent I iabilities

1,439.L4 '1,080.64Sub-total-Current Liabilities
4,727.964,635.A5TOTAL

Non-current assets
ProDet11., Dlant and equiptnenl

717.068n6.09Tansible assets
300.00Other Non Current Assets
400.33408.84

i,605.34 7,417.39

975.877,717.33
7,746.771,66 7.10Trade receivables oo?72.97Cash and cash equivalents

45A.47176.7ASllul.t rorm Ioans arrd :dr ances
1.5? 17.50

3,O29.77 2,710.57Sub-total-
+,727.964,635.05TOTAL

STATEMENT OF ASSETS AND LIABILITlES AS AT 3OTH SEPTEMBER,z023
ln

FoT SRIVASAVI

Managing
fll{: {t2779352
Dated: 10 November 2023
Place: Bengaluru

TAPES LIMITED

DASA
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sRrvAsAvl
CIN:U24295KA201 0P1C052908

1509001 :2015

Adhesive lupes limited

SnivasaviTapes

' (Formerly known as SRIVASAVI ADHESIVE TAPES PW LTD)

Regd. gffice & Works: B-100, KSSIDC lndustrial Estate, Doddaballapur, Bangalore Rural District - 561 203.

Unitl2 : lP-1 , KIADB tndustrial Area, Kudumalakunte Village, Gowribidanur Taluk, Chikkaballapura - 561 208.

Ph: +91-080-27630090 Email: info@vasavitapes.com Website: www.vasavitapes.c0m

For

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2823

TAPES LIMITED

DASA
Managing
DIN :02
Dated: 10 November 2O23
Place r Bengaluru

For the year ended 30
September 2023

For the year ended 31

Mar 2023Particulars

FT,OWFROM

3B+.4.2 497.44Profit heforetax

0.34Finance cost
," a.5g44.&7Detrcciation and amortisation income

3.00 47.79Provisior.r tbr Gratuitv
{0"021Prolit on sale oi fixed assets

i:.19.911t7.34Interest illcome
+24.90

Movements in workinE capital:
in

{42.081t6.s 0ll,ons-Term l,oans and aclvances
l. ob.+.J(132.47)Inventories

(420.3e1'l'radc Receivables
[3e.151{77.34Shirrt l'erm l,oans and advanees
i17.50115.98Other Current Assets

lnfor
28.49206.78

112._"2)Provisions
60.93 29.67Other Current t,iabilites
59.57 170.7+Cash qenerated [used in]/from operations

{1,79.9s){77.8s'Income tu<
(e.23)t78-271activitiesflow

B. CASH FLOW FROM INVESTING ACTIVITIES

39.91/.t+received
348.63Proceeds from fixed deposits

{923.10}734-74cash flow IN

C, CASH FLOW FROM FINANCING ACTIVITIES
6

440.0 0)t52.r7) {Net Proceeds / lRcpaymentl of]ong and s]rort-term bort-owittgs
0.34i t42.3B)Finance cost

936.18[:Net cash activities

63.95 3.86Net I in cash
5.169.AZat the
9.0272.97uivalents at the end of the period

n d iin n trnlt r p alntott<

618,25

t2 -18.5 2

Trade Pavables

{267.3..niingibte asset

t700.68't

lssirins share Canital includins share Dremiunr
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